1. CHANGES TO THE WAY SOME FUNDS ARE PRICED
With effect from 29th January 2018, the following Dual Priced funds will become Single Priced: 

	Fund 
	Pricing convention to 26 January 2018 (inclusive)
	Pricing convention from 29 January 2018

	Old Mutual Asia Pacific Fund
	DUAL
	SINGLE

	[bookmark: _GoBack]Old Mutual Corporate Bond Fund
	DUAL
	SINGLE

	Old Mutual European Equity (ex UK) Fund
	DUAL
	SINGLE

	Old Mutual Global Equity Fund
	DUAL
	SINGLE

	Old Mutual Global Strategic Bond Fund
	DUAL
	SINGLE

	Old Mutual Managed Fund
	DUAL
	SINGLE

	Old Mutual Monthly Income Bond Fund
	DUAL
	SINGLE

	Old Mutual North American Equity Fund
	DUAL
	SINGLE

	Old Mutual UK Equity Fund
	DUAL
	SINGLE

	Old Mutual UK Equity Income Fund
	DUAL
	SINGLE

	Old Mutual UK Mid Cap Fund
	DUAL
	SINGLE

	Old Mutual UK Opportunities Fund
	DUAL
	SINGLE

	Old Mutual UK Smaller Companies Fund
	DUAL
	SINGLE



Please see attached file “PRICING CHANGES – DUAL TO SINGLE PRICING BY ISIN” for a full list of share classes/ISINs impacted by this change.

Implications:
1. Fund dealing point and deal cut off: 
We need to make a change to our systems after the 12 noon deal cut off on Friday 26 January 2018, so would ask that you do not submit any STP trades between noon on Friday 26 January 2018, and 08:00 on 29 January 2018, as they will be rejected. Please hold your STP trade instructions until 08:00 on 29 January, when we will be able to accept STP instructions again, for the 12 noon dealing point on the 29 January 2018. 
1. Daily price files: the final OMPRICES.csv price files will be issued on the afternoon of Friday 26th January 2018. From Monday 29th January 2018, prices for the above funds will appear on the OldMutualPriceGrid_15:30.xls and OldMutualPriceGrid_16:00.xls price files. If you have a bespoke price feed, you will have been contacted separately to make alternative arrangements.

1. INTRODUCTION OF A ‘FIXED ONGOING CHARGE’
On [1 March] 2018 we will introduce a ’fixed ongoing charge‘ across a number of our funds. This single figure will replace the existing annual management charge (‘AMC’) and the administration costs of the funds. For the majority of funds, the fixed ongoing charge will be the same as the current OCF. However, for some funds the cost of investing will change.

Please see attached file “PRICING CHANGES – FIXED ONGOING CHARGE BY ISIN” for a full list of share classes/ISINs impacted by this change.

Implications:
1. Presentation of fund fees and expenses: the fixed ongoing charge is equivalent to the Ongoing Charge, but there will no longer be a number equivalent to the AMC.  This may mean that you need to present our costs and charges data differently on your systems. Our data providers have also been updated, so any feeds that you receive from them will be updated at the same point.
1. Rebates: if you currently have a distribution and/or rebate agreement with us in relation to the funds impacted by this change, we will contact you shortly regarding updates to those agreements reflecting the new charging structure. Please note that it is not anticipated that what you pay for the funds or receive as a rebate will change.

1. CHANGES TO THE DILUTION POLICY OF CERTAIN FUNDS
With effect from 29th January 2018, we will be changing the way we manage dilution on the following fund(s):

· Old Mutual UK Alpha Fund
· [Old Mutual Ethical Fund]

Currently, when these funds are typically expanding or contracting we may apply a dilution adjustment on a semi-permanent basis to reflect the trend of net flows into or out of the fund. From 29 January 2018 we will instead assess the requirement to make a dilution adjustment based on the level of flows on a particular day. We believe this change will more effectively safeguard the funds against the effects of dilution and as a result lead to a better outcome for investors.

